FINANCIAL SUMMARY - NOV 2022

GIVING: Nov Giving of $72,245 was ($3,655) under budget. Through November, giving for the year is now (3.9%) under

budget but 6.3% over last year.

EXPENSES: November Net Expenses were $19,748 under the budget of $99,022. Through November expenses are now over
$81,500 under budget mainly due to open positions, with some timing of actual expenses versus budget.

NOV 2022 YTD
Variance
ACTUAL BUDGET Inc / (Dec) Full Year Budget
Congregational Giving- Current Year $1,005,053 $1,046,021 ($40,968) $1,194,520
Support from Prior Years' Gifts/Donations 32,600 32,500 100 101,400
Interest 7,282 2,750 4,532 3,000
Total Receipts $1,044,935 $1,081,271 ($36,336) $1,298,920
Core Ministry Expense 941,069 1,017,588 (76,519) 1,148,920
Administration and Facilities Expense 186,129 191,175 (5,046) 230,870
Total Expense 1,127,197 1,208,763 (81,566) 1,379,790
Net Surplus/(Loss) ($82,262) ($127,492) $45,230 ($80,870)

In October, Trinity received over $200,000 as a one-time Federal Grant. This is a part of the overall federal legislation passed
to support families and organizations that were impacted by COVID restrictions. Like many churches, Trinity’s ministries were
directly impacted by COVID restrictions and as a result Trinity was eligible and qualified for the Employee Retention Credit
(ERC) that is part of the COVID legislation. The grant was based on Trinity demonstrating that the church retained its staff

during the COVID restriction period.

The ERC funds were moved to a “restricted” fund account until the Trinity Council decides, with advice from Trinity Finance
Committee, on how these funds will be used to support the church’s ongoing ministry



